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Croatia, Zagreb



●

●

●
● ●

● ● ● ● ● ●

2 4 6 8 10

−0.5

0.0

0.5

1.0

 Autocorrelation

Lag

ρ

0.27

0.16 0.13 0.1 0.07 0.08 0.1 0.12 0.1 0.11

Empirical autocorrelation
FGN theorical autocorrelation, H= 0.68

1800 1850 1900 1950 2000

−4

−2

0

2

4

 Deviation from the mean

●

●

●

●

●

●

●

●

●

●

0.0 0.5 1.0 1.5 2.0

−2.0

−1.8

−1.6

−1.4

Self−similarity test 

Estimated H by regression = 0.68

●

●

●

●

●

●

●

●

●
●

−2.0 −1.5 −1.0 −0.5 0.0

−5

−4

−3

−2

−1

Normality test 

Estimated alpha = 1.99
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Estimated H by regression = 0.75

●

●

●

●

●

●

●

●

●
●

−2.0 −1.5 −1.0 −0.5 0.0

−5

−4

−3

−2

−1

Normality test 

Estimated alpha = 2

Denmark, Copenhagen



●
●

●
●

● ● ● ● ● ● ●

2 4 6 8 10

−0.5

0.0

0.5

1.0

 Autocorrelation

Lag

ρ

0.42

0.23
0.17 0.14 0.13 0.1 0.12 0.1 0.09 0.11

Empirical autocorrelation
FGN theorical autocorrelation, H= 0.72

1900 1950 2000

−3

−2

−1

0

1

2

3

4

 Deviation from the mean

●

●

●

●

●

●

●

●
●

●

0.0 0.5 1.0 1.5 2.0

−2.0

−1.8

−1.6

−1.4

−1.2

−1.0

Self−similarity test 

Estimated H by regression = 0.72

●

●

●

●

●

●

●

●

●
●

−2.0 −1.5 −1.0 −0.5 0.0

−5

−4

−3

−2

−1

Normality test 

Estimated alpha = 1.99
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Estimated alpha = 1.98
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Estimated alpha = 2
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Estimated alpha = 1.99
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Estimated alpha = 1.99
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Estimated alpha = 1.97
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Estimated alpha = 2
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Estimated alpha = 2.01
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Estimated alpha = 2
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Estimated alpha = 2
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Estimated alpha = 1.96
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Estimated alpha = 1.99
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